
Advancements in the AI industry sent shockwaves 
through equity markets. However, despite the turbulence, 
markets recovered from their pull back in December 
as we saw broad positive performance across all major 
asset classes to close out January. Strong earnings from 

appear to have fueled investor optimism. 

“This development sent shockwaves 
through the market, especially 

impacting Nvidia (NVDA), whose stock 
plummeted nearly 17% due to fears that 
DeepSeek could lessen the demand for 

Nvidia’s high-end AI chips.” 

MARKET UPDATE JANUARY 2025
AI DISRUPTIONS SHAKE MARKETS

The Personal Consumption Expenditures (PCE) report, the 

 

1 https://www.weforum.org/stories/2025/02/open-source-ai-innovation-deepseek/ 

2 https://www.federalreserve.gov/newsevents/pressreleases/monetary20250129a.htm 
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SIGNAL UPDATE

CIGNX = 36.5

CIGNX
36.5, up from last month’s 
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Our overall economic outlook 
remains negative

(Alpha)
Negative

(Omega) 
remained Positive

Our overall 
market sentiment outlook is 
Neutral.

ALPHA = Negative (Sell) OMEGA = Positive (Buy)
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CIGNX (Revised) 36.5

CIGNX Trendline 30.5
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ALPHA SELL

OMEGA BUY
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TM MARKET UPDATE OCTOBER 2024
MARKET SEGMENT REVIEW

U.S. Large Cap Stocks S&P 500 Index Monthly: 2.78% Year to Date: 2.78%

U.S. Mid Cap Stocks S&P 400 Index Monthly: 3.85% Year to Date: 3.85%

U.S. Small Cap Stocks S&P 600 Index Monthly: 2.91% Year to Date: 2.91%

U.S. Bonds U.S. Agg Bond Index Monthly: 0.53% Year to Date: 0.53%

Alternative Assets S&P GSCI Index Monthly: 3.32% Year to Date: 3.32%

U.S. Real Estate S&P 1500 Real Estate Monthly: 1.57% Year to Date: 1.57%
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